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=UF EF BDUFREO  DON  LO FSTBCLFDJEO FN  LOS T\TU LO S % X  '  EFL 1FDRFTO $#+& EF %#$(! 

SF  FSTBC LFDFN  LBS GUNDJONFS! RFQU JSJTO S X  DOM PFTFNDJBS HFNFRBLFS P B RB  LOS 

FMPLFOS P^CLJDOS EF LOS E JSTJN TO S NJVFLFS KF RZ RQU JDO S EF LOS O RHBNJSM OS X 

FN TJEBEFS EFL O REFN  NBDJONBL B  PRFVFR FN  LOS M BNUB LF S  EF GUNDJONFS X EF 

DOM PFTFNDJBS LBCORB LFS EF LB S  FN TJEBEFS!

=UF FL BRT\DU LO  % !% !% !) !$  EFL 1FDRFTO $#+& EF %#$(! FSTBC LFDF QUF LB  BEOPDJ]N! 

BEJDJ]N! MOEJGJDBDJ]N O BDTUBLJYBDJ]N  EFL M BNUB L FSPFD\GJDO SF  FGFDTUBRZ  

M FE JBN TF  RFSO LUDJ]N  JN TF RN B  EFL KFGF EFL ORHBNJSMO O FN TJEBE ! EF BDUFREO  DON LBS 

E JSPOSJDJONFS DON TFN JEBS FN  FL P RFSFN TF  T\TULO!

=UF M FE JBN TF  >FSOLUDJ]N :_ #*% EF %#$,  SF  B KU S T]  X  BEOPT]  FL 9 BNUBL EF 

3UNDJONFS X  DOM PFTFNDJBS LBCORB LFS P B RB  LOS FMPLFOS P^CLJDOS EF LB P LBN TB  EF 

PFRSONBL EF LB  0OM JSJ]N EF >FHULBDJ]N EF 2NFRH\B  X  4BS   0>24!

=UF SF  IBDF  NFDFSBRJO  MOEJGJDBR LBS GJDIBS :_ %+ X &% EF LOS PFRGJLFS QUF 

DO RRFSPONEFN  B  LOS FMPLFOS EF <ROGFSJONBL 2SPFDJBLJYBEO 4 RBEO $* X <ROGFSJONBL 

2SPFDJBLJYBEO 4 RBEO $) EF LB  ?UCEJRFDDJ]N  . EM JNJSTRBTJVB X  3 JNBNDJFRB! 

TFN JFNEO  FN  DU FN TB  LB  KUSTJGJDBD J]N  T[DN JDB  RFB LJYBEB  PO R 4FSTJ]N 5 UM BNB  EF LB  

?UCEJRFDDJ]N  . EM JNJSTRBTJVB X 3 JNBNDJFRB!

=UF FN  FL M [RJTO  EF LO FWPUFSTO!
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'46H(7.1 24,/*41  9OEJGJDBR FL M BNU B L EF GUNDJONFS X DOM PFTFNDJBS 

LBCORBLFS FN  LO DORRFSPONEJFN TF  B  LB  EFSDRJPDJ]N EF LBS GUNDJONFS X PFRGJL EF LBS 

GJDIBS : %+ X &% QUF DO RRFSPONEFN  B  LOS FMPLFOS EF <ROGFSJONBL 2SPFDJBLJYBEO 

4 RBEO $* X <ROGFSJONBL 2SPFDJBLJYBEO 4RBEO $) EF LB  ?UCEJRFDDJ]N 

. EM JNJSTRBTJVB X  3 JNBNDJFRB!
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D]KMRZNLLRfV 5MU RVR[\ZJ \R^J ` 9RVJVLRNZJ

D]KMRZNL\WZ JMU RV R[\ZJ \R^W ` ORVJVLRNZW
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5XW`JZ JT 6WU R\c MN 8_XNZ\W[ ` J TJ D]KMRZNLLRfV 5MU RVR[\ZJ\R^J ` 9 RVJVLRNZJ NV TJ NTJKWZJLRfV 

MN TJ[ XWTd\RLJ[ ZN TJLRWVJMJ[ LWV TJ JMU RV R[\ZJLRfV MN LJZ\NZJ MN TJ 6WU R[RfV" NT OW Z\J TNLRU RNV\W  

MN TJ PN[\RfV RV[\R\]LRWVJ T MN TW[ XZWLN[W[ JMU RV R[\ZJ \R^W[ ` TJ PN[\RfV MWL]UNV\J T MN TJ NV\RMJM 

XJZJ PJZJV\RaJZ NT ][W NORLJa MN TW[ ZNL]Z[W[$IIIIIIIIIIIIII

:F%! 56C4B:@4:?>!56!<2C!7E>4:?>6C!6C6>4:2<6C
' # CNJTRaJZ TJ MNX]ZJLRfV MN TJ RV OWZUJLRfV MN LJZ\NZJ MN TW[ ][]JZRW[ ZNP]TJMW[" TJ[ NV\RMJMN[ 

XZN[\JMWZJ[ MN [NZ^RLRW[ MN [JT]M" ` MNUb[ JLZNNMWZN[ MN TJ 6WU R[RfV XWZ L]JTY]RNZ 

LWVLNX\W" ` [WKZN TJ[ L]JTN[ MNKJ JMNTJV\JZ[N TJ PN[\RfV MN LWKZW XNZ[]J[R^W W LWJL\R^W$

($ 5MN TJV \J Z TJ[ JL\]JLRWVN[ JMU RV R[\ZJ \R^J[ ZN TJLRWVJMJ[ LWV TW[ XZWLN[W[ MN LWKZW 

XNZ[]J[R^W `  LWJL\R^W Y]N ZNY]RNZJ JMN TJV \JZ TJ 6C8: NV L]U XTRU RNV\W MN [][ O]VLRWVN[$

)$ BZNXJZJZ ` []U RV R[\ZJZ TJ RV OWZUJLRfV LWZZN[XWVM RNV\N J TW[ MN]MWZN[ UWZW[W[ MN TJ 

6WU R[RfV" ` XZW`NL\JZ TW[ RV OWZUN[ ZNY]NZRMW[ XWZ TJ D]KMRZNLLRfV XJZJ NT ZNXWZ\N J TJ[ 

RV[\JVLRJ[ LWZZN[XWVMRNV\N[$

* $ CN[XWVMNZ XWZ TJ RVLWZXWZJLRfV" TJ LJTRMJM `  TJ ]VRORLJLRfV MN TJ RVOWZUJLRfV [WKZN TJ[ 

WKTRPJLRWVN[ J VWZUJTRaJZ ` NT N[\JMW MN TJ[ WK TRPJLRWVN[ MN TW[ JLZNNMWZN[" MN LWVOWZU RMJM 

LWV TJ VWZUJ\R^J ^ RPNV\N `  TW[ XZWLNMRU RNV\W[ N[\JKTNLRMW[$

+$ BZWXWVNZ JT D]KMRZNL\WZ 5MU RVR[\ZJ \R^W ` 9 RVJVLRNZW W JT 7 RZNL\WZ 8SNL]\R^W" TJ[ JLLRWVN[ MN 

OR[LJ TRaJLRfV J JMN TJV \JZ XJZJ ZNL]XNZJZ TJ LJZ\NZJ UWZW[J" `  PN[\RWVJZ NT TN^JV\JU RNV\W MN 

TJ[ U R[UJ[ L]JVMW [N QJ`J TWPZJMW NT XJPW \W\JT MN TJ[ WKTRPJLRWVN[$

,$ CN[XWVMNZ XWZ NT LWV\ZWT" JMU RV R[\ZJLRfV ` M R[XW[RLRfV MNT RV^NV\JZRW MN KRNVN[ XZWXRW[ MN 

TJ 6WU R[RfV" JL\]JTRaJVMW XNZUJVNV\NU NV\N TJ RVOWZUJLRfV MN \RXW LWV\JKTN ` 

JMU RV R[\ZJ \R^W Y]N [N PNVNZN ` ^NZRORLJZ NT L]U XTRU RNV\W MN TJ[ M R[XW[RL RWVN[ Y]N ZRPNV TJ 

UJ\NZRJ$

-$ > RMNZJZ TJ JXTRLJLRfV" L]U XTRU RNV\W ` JL\]JTRaJLRfV MN TJ[ VWZUJ[" XZWLN[W[ ` 

XZWLNMRU RNV\W[ ZN TJLRWVJMW[ LWV TJ PN[\RfV MWL]UNV\J T MN TJ 6WUR[RfV$

.$ CN[XWVMNZ XWZ NT L]U XTRU RNV\W MN TJ[ VWZUJ[" XZWLN[W[ `  XZWLNMRU RNV\W[ ZN TJLRWVJMW[ LWV 

TJ PN[\RfV JUKRNV\JT MN TJ 6WUR[RfV$

/$ 8 SNL]\JZ TJ[ JL\R^ RMJMN[ LWVM]LNV\N[ J PJZJV\RaJZ TJ XZN[\JLRfV XNZUJVNV\N MN TW[ [NZ^RLRW[ 

PNVNZJTN[ ZNY]NZRMW[ XWZ TJ 6C8: XJZJ [] VWZUJT WXNZJLRfV$

'&$5[R[ \RZ \cLVRLJUNV\N J TJ D]KMRZNLLRfV XJZJ TJ MNORV RLRfV ` N[\Z]L\]ZJLRfV MN TW[ XZWLN[W[ 

MN LWV\ZJ\JLRfV ZNY]NZRMW[ XJZJ NT O]VLRWVJU RNV\W  MN TJ 6WU R[RfV" JXW`JVMW TJ NSNL]LRfV" 

[]XNZ^R[ RfV `  LRNZZN MN TW[ U R[UW[$

''$ 8 TJKWZJZ ` XZN[NV\JZ TW[ RVOWZUN[" JL\W[ JMU RV R[\ZJ \R^W[ ` ZN[X]N[\J[ J [WTRL R\]MN[ MN 

RV OWZUJLRfV W ZNY]NZRU RNV\W[ MN NV\N[ MN LWV\ZWT ZN TJLRWVJMJ[ LWV TJ[ O]VLRWVN[ J [] LJZPW$



' ( & J ZL ] U X TRU RN V \W J TW [ TRV N J U RN V \W [  RV[\R\]LRWVJTN[ NV UJ\NZRJ MN LWV\ZWT RV \N ZVW "PN[ \RfV  

MN TJ LJ TRMJM "PN[\RfV  MN TJ RV OW ZU JL Rf V "JU K RNV \J T"[NP] ZRMJM `[J T]M  NV NT \ZJKJ SW "PN[ \RfV  

MN Z RN [PW [`PN [ \Rf V  MWL]UNV\JT$

' )6 WV \Z RK ] RZ  JT K]NV O]VLRWVJU RNV\W  MN TW[ [ R[\NU J[ MN PN[\RfV JMWX\JMW[ XWZ TJ 6 WU R[ RfV`  

[] UNSWZJU RNV\W LWV\RV]W" MN JL]NZMW J TJ[ ZN[XWV[JKRTRMJMN[ J [ RP V J M J [ `  [NPgV TW[ 

X ZRV L RX RW[` TRVNJU RNV \W[  WZRNV\JMWZN[ MN TJ O]VLRfV XgKTRLJ$

'* $9JZ\RL RXJZ NV TJ[ JL\R^ RMJMN[ XZWPZJUJMJ[ XWZ TW[ [ R[\NUJ[ MN PN[\RfV JMWX\JMW[ XWZ TJ 

8V\RMJM" XJZJ NT UNSWZJU RNV\W LWV\RV]W MN TJ 6C8: 

\f K J [  MNUb[ O]VLRWVN[ P]N TN [NJV J[RPVJMJ[ NV ZNTJLRfV LWV TJ VJ\]ZJTNaJ MNT L J ZP W ` N T 

bZNJ MN MN[NUXNeW

F%! 4 4 > 4 4 := :6> D4 .3 2 .:44 .8 6.6> 4 :2<6.
>J XNZ[WVJ MNKN N^RMNVLRJZ U dVRUW MW[ MN TW[ [ RP]RNV\N[ LWVWLRU RNV\W[

'$ 5MU RVR[\ZJLRfV MN ZNL]Z[W[ XgKTRLW[

($ :N[\RfV MN LJZ\NZJ$

)$ CZWLNMRU RNV\W JMU RVR[\ZJ\R^W MN LWKZW LWJL\R^W$

*  :N[\RfV MN RV^NV\JZRW[

+ 6WV\ZJ\JLRfV ZcPRUNV N[XNLRJT$

)$ 6WVWLRU RNV\W KJ[N MN MJ\W[$

- ?JVNSW MN QNZZJU RNV\J[ RVOWZUb\RLJ[
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5XZNVMRaJ SN LWV\RV]W 

6 ZRNV \J L RfVJ ZN[] R\JMW[  
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6WUXZWU R[W LWV RJ WZPJVRaJLRfV 

EZJKJSW NV NY]RXW 

5MJX\JLRfV JR LJUKRW

5XWZ\N  \cLVRLWHXZWON[RWVJR 

6WU]VRLJLRfV NONL\R^J 

:N[\RfV MN XZWLNMRU RNV\W[ 

RV[\Z]U NV\JLRfV MN MNLR[RWVN[ 

7 RZN LL RfV `MN[J ZZW RRWXN Z[WVJ R 

EWU J MN MNLR[RWVN[
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Ed\] TW XZWON[RWVJT NV MR[LRXTRVJ JLJMcU RLJ MNR 

VgLRNW Kb[RLW MNR LWVWLRU RNV\W NV 

JMU RV R[\ZJLRfV" NLWVWU dJ" LWV\JM]ZdJ XgKTRLJ 

` JORVN[" KRK RRW\NLWRWPdJ `  W\ZW[ MN LRNVLRJ[ 

[WL RJ RN [`K]U JVJ[ $

GNRV\RMf[ UN[N[ MN N_XNZRNVLRJ 

XZW ON[ RWVJ RZN RJL RWVJMJ$

E d\] RW  MN XW[PZJMW NV RJ UWMJTRMJM MN 

N[XNLRJ RRaJLRfV NV bZNJ[ ZNTJLRWVJMJ[ LN V RJ [  

O]VLRWVN[ MNR LJZPW
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Ed\] TW XZWON[RWVJT NV M R[LRX TRVJ JLJMcU RLJ MNT 

VgLTNW Kb[RLW MNT LWVWLRU RNV\W NV 

JMU RV R[\ZJLRfV" NLWVWU dJ" LWV\JM]ZdJ XgKTRLJ 

`  JORVN[" K RK TRW \NLWTWPdJ `  W\ZW[ MN LRNVLRJ[ 

[WLRJ TN[ `  Q]UJVJ[$

6]JZNV\J ` [NR[  *,! UN[N[ MN N_XNZRNVLRJ 

XZWON[RWVJT ZNTJLRWVJMJ$

EJZSN \J XZWON[RWVJT NV TW[ LJ[W[ 

ZNP TJU NV\JMW[ XWZ TJ TN`$IIIIIIIIIIIIIIIIIIII
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5XW`JZ JT 6WU R\c MN 8_XNZ\W[ ` J TJ D]KMRZNLLRfV 5MU RVR[\ZJ \R^J ` 9RVJVLRNZJ NV TJ NTJKWZJLRfV

MN TJ[ XWTd\RLJ[ ZNTJLRWVJMJ[ LWV NT UJVNSW XZN[]X]N[\J< MN TJ 6WU R[RfV" NV XZWL]ZJ MN

JMU RV R[\ZJ Z TW[ ZNL]Z[W[ MN UJVNZJ NORLRNV\N$IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

KKKKKKKKKKKKKKKK :::%! 56C4B:@4:?>! 56!<2C! 7E>4:?>6C!6C6>4:2<6CKKKKKKKKKKKKKKKK
'$ 8 SNL]\JZ NT XZWLN[W MN OWZU ]TJLRfV MNT JV\NXZW`NL\W ` XZW`NL\W MN XZN[]X]N[\W JV]JT MN TJ 

6WUR[RfV$

($ 6WV\ZW TJZ ` ZNJTRaJZ [NP]RU RNV\W J TJ N SNL]LRfV MN TW[ ZNL]Z[W[ MN RV^NZ[RfV ` 

O]VLRWVJU RNV\W J[RPVJMW[ J TJ 6WU R[RfV MN CNP]TJLRfV MN 8VNZPdJ `  :J[$

)$ BZWXWVNZ XWTd\RLJ[ XJZJ TJ PN[\RfV XZN[]X]N[\J< MN TJ 6WU R[RfV" MN JL]NZMW LWV TJ 

VWZUJ\R^RMJM ^RPNV\N NV TJ UJ\NZRJ$

*$ CN[XWVMNZ XWZ TJ N SNL]LRfV MN TJ[ WXNZJLRWVN[ XZN[]X]c[\JTN[" J \ZJ^c[ MN TJ XTJ\JOWZUJ 

D<<9 NV TW LWZZN[XWVMRNV\N J LNZ\RORLJLRfV MN M R[XWVRK RTRMJM" ZNPR[\ZW[ XZN[]X]c[\JTN[" 

\ZJ[ TJMW[ ` MNUb[ WXNZJLRWVN[ Y]N XJZJ TJ PN[\RfV MNT XZN[]X]N[\W J[RPVJMW [NJV 

ZNY]NZRMJ[$

+$ CNJTRaJZ TJ RV[LZRXLRfV" ^NZRORLJLRfV" QWUWTWPJLRfV `  JL\]JTRaJLRfV MNT LJ\bTWPW MN L]NV\J[ 

` MN TW[ ][W[ XZN[]X]c[\JTN[" J \ZJ^c[ MN TW[ UNLJVR[UW[ Y]N NT ? RVR[\NZRW MN ;JLRNVMJ 

MNORVJ XJZJ NTTW$

,$ 8 SNL]\JZ TJ[ JL\R^ RMJMN[ ZNY]NZRMJ[ XJZJ TJ [WTRLR\]M MNT \ZbU R\N MN JMRLRWVN[" 

UWMRORLJLRWVN[" TRKNZJLRfV W JXTJaJU RNV\W MNT XZN[]X]N[\W JV]JT J[RPVJMW J TJ 6C8:$

-$ GNZRORLJZ TJ LWZZNL\J RUX]\JLRfV XZN[]X]N[\J< J TW[ Z]KZW[ LWZZN[XWVMRNV\N[ XJZJ J\NVMNZ 

TJ[ WKTRPJLRWVN[ J LJZPW MN TJ 6WU R[RfV" J[d LWUW TW[ [WXWZ\N[ `  MWL]UNV\W[ Y]N ZN[XJTMNV 

NT ZNPR[\ZW MN TJ[ U R[UJ[$

.$ 8 TJKWZJZ `  XZN[NV\JZ TW[ RVOWZUN[" JL\W[ JMU RV R[\ZJ\R^W[ ` ZN[X]N[\J[ J [WTRL R\]MN[ MN 

RVOWZUJLRfV W ZNY]NZRU RNV\W[ MN NV\N[ MN LWV\ZWT ZN TJLRWVJMJ[ LWV TJ[ O]VLRWVN[ J [] LJZPW$

/$ 7JZ L]U XTRU RNV\W J TW[ TRVNJU RNV\W[ RV[\R\]LRWVJTN[ NV UJ\NZRJ MN LWV\ZWT RV\NZVW" PN[\RfV 

MN TJ LJTRMJM" PN[\RfV MN TJ RVOWZUJLRfV" JUKRNV\JT" [NP]ZRMJM ` [JT]M NV NT \ZJKJSW" PN[\RfV 

MN ZRN[PW[ ` PN[\RfV MWL]UNV\JT$

'&$ 6WV\ZRK] RZ JT K]NV O]VLRWVJU RNV\W  MN TW[ [ R[\NUJ[ MN PN[\RfV JMWX\JMW[ XWZ TJ 6WU R[RfV ` 

[] UNSWZJU RNV\W LWV\RV]W" MN JL]NZMW J TJ[ ZN[XWV[JKRTRMJMN[ J[RPVJMJ[ ` [NPgV TW[ 

XZRVLRXRW[ ` TRVNJU RNV\W[ WZRNV\JMWZN[ MN TJ O]VLRfV XgKTRLJ$

''$ BJZ\RL RXJZ NV TJ[ JL\R^RMJMN[ XZWPZJUJMJ[ XWZ TW[ [ R[\NUJ[ MN PN[\RfV JMWX\JMW[ XWZ TJ 

8V\RMJM" XJZJ NT UNSWZJU RNV\W LWV\RV]W MN TJ 6C8:$

'($ >J[ MNUb[ O]VLRWVN[ Y]N TN [NJV J[RPVJMJ[ NV ZNTJLRfV LWV TJ VJ\]ZJTNaJ MNT LJZPW ` NT 

bZNJ MN MN[NUXNeW$
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